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Significant Events – 2004 
 

 Extending our public forums on all four States to include Board of Trustees; 

 Celebrated the social security week and 36th anniversary with a visit to government offices and 
conducted open forum with the employees. Promotional items were distributed to instill public 
awareness of what the Program has to offer; 

 Continue to enhance employees’ knowledge particularly in Accounting and Auditing through 
participation in the APIPA Conference held in Majuro, Marshall Islands; 

 Joint Proposal to DOI with Palau SSA and Marshall SSA for computerization upgrade to Visual 
FoxPro, approved and authorized for $215,000 grants. FSMSSA has received its share of the grant 
specifically allocated for computer system hardware.  $18,024 worth of computer hardware were 
purchased this year; and the upgrading of our FoxPro Software is nearly completed – will be 
implemented in FSMSSA sometime in August 2005; 

 Continue the efforts to finalize the totalization agreement with Palau SSA and Marshall SSA; 

 Establish annual conference between all Administrators from MRI, ROP, and FSMSSA to compare 
and contrast regarding a better operation of the program. 

 
 

Statements of Net Assets 
 
    2004 2003 
 Cash and equivalents $    1,789,785 $    2,171,221 
 Investments 35,855,045 33,318,406 
 Other current assets   2,156,189 1,859,674 
 Fixed assets, net        91,221        80,527 
  Total assets $  39,892,240 $  37,429,828 
 Liabilities $       110,403 $         82,926 
 Net assets: 
  Held in trust for retirement, disability and  
  survivors’ benefits 39,781,837 37,346,902 
  Total liabilities and net assets $  39,892,240 $  37,429,828 
 

 
Statements of Changes in Net Assets 

 
    2004 2003 
 Total revenues $  14,679,843 $  15,585,287 
 Expenses 12,244,908 11,769,979 
  Change in net assets   2,434,935   3,815,308 
 Net assets at beginning of year 37,346,902 33,531,594 
 Net assets at end of year $  39,781,837 $  37,346,902 
 




























